This announcement is for information purposes only and does not constitute an invitation or offer to acquire,
purchase or subscribe for securities. This announcement is made pursuant to the requirement under Section 9(2)

of the Securities and Futures (Price Stabilising) Rules.

The Stock Exchange takes no responsibility for the contents of this announcement, makes no representation as to
its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from

or in reliance upon the whole or any part of the contents of this announcement.

Terms used herein shall have the same meaning as those defined in the prospectus of Dawnrays Pharmaceutical
(Holdings) Limited dated 30 June, 2003, unless otherwise defined herein.

Dawnrays Pharmaceutical (Holdings) Limited

EmEB(ER)BRDF

(Incorporated in the Cayman Islands with limited liability)

STABILISING ACTION

The stabilising period in connection with the Share Offer ended on 3 August, 2003. During
the stabilising period, no stabilising action was taken by ICEA as the stabilising manager.

The Board would like to announce that the stabilising period in connection with the Share
Offer ended on 3 August, 2003. During the stabilising period, no stabilising action was taken
by ICEA as stabilising manager. The stabilising action referred to above includes the
allocation of a greater number of Shares than the number that were initially offered under the
Share Offer, the purchase of Shares from the market and the exercise of the Over-allotment
Option for the sole purpose of preventing or minimising any reduction in the market price
of the Shares. The Over-allotment Option, which has not been exercised, has expired.

By order of the Board
Dawnrays Pharmaceutical (Holdings) Limited
Li Kei Ling
Chairman

Hong Kong, 7 August, 2003



